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Financial Results for 2016

Please find the financial results of Union Insurance Co. PSC. for the year ended 31 December

2016.
Brief of the Balance Sheet: 3{1’;3{3210? ?('kggm;‘s
Total Assets 1,472,170 1,112.718
Total Liabilities 1,173,690 788,080
Total Shareholders’ Equity 298,481 324,639
Brief of the Income Statement: ::lgg%g:)? ?;{ég’.m?
Gross Insurance Premium Revenue 877,105 681,102
Underwriting Profit/(Loss) for the period 38,499 34,966
Investments profit / ( Loss ) (35,398) (28,783)
Net Profit / (Loss) for the period (10,430) (6,540)
Earnings/(Losses) per ordinary share (0.03) (0.02)

The following are highlights of the company’s activities:

o Gross insurance premium rose by 29% to AED 877 million as of 31 December 2016

compared to AED 681 million for last year.

e Technical profit amounted to AED 38.5 million, up 10%, compared to AED 35 million as

of 31 December 2015.

e Net loss for the reported period is AED (10.4) million compared to AED (6.5) million net

loss for the same period last year.

Head Office: PO Box 119227 Dubai, UAE | Toll Free: 800 UIC4U (84248) | info@unioninsurance.ae |
(W uaws Ul pdy) WV i ) o) ol sAlagg Wilh i Ugils planl dsnla dh ub
Registered in accordance with the Insurance Companies Agents Law No. 6 for 2007 (Licence No. 67)

www.unioninsurance.ae




